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g! ! jcppq! tgukuvkvq! eqp!

eqpvtqtkeqtuq! g! korwipc|kqpg! kpekfgpvcng!

eqpfk|kqpcvc/! Gpvtcodg! ng! rctvk! jcppq! fgrqukvcvq!

ogoqtkc/! Ê! uvcvq! fgrqukvcvq! cvvq! fk! equvkvw|kqpg!

cpejg! fk! wp! pwqxq! fkhgpuqtg-! cxx/! -!

\UZZsY\bU`UaaU TUZZQ `YS]``U\bU (

eqp!cnngicvc!rtqewtc!urgekcng/!

9/! Nc! ecwuc-! qtkikpctkcogpvg! hkuucvc! kp! cfwpcp|c!

ecogtcng-! ê! uvcvc! tkpxkcvc! rgt! nc! vtcvvc|kqpg! kp!

rwddnkec! wfkgp|c/! Kn! rtqewtcvqtg! igpgtcng! jc!

fgrqukvcvq! eqpenwukqpk! uetkvvg! ejkgfgpfq!

ZsQSS]WZY[U\b] TUZ `YS]`a]* BQ TYVUaQ TUZZQ ^Q`bU

eqpvtqtkeqttgpvg! jc! fgrqukvcvq! ogoqtkc-! ck! ugpuk!

TUZZsQ`b* /34 S]T* ^`]S* SYd*!

Tcikqpk!fgnnc!fgekukqpg!

;/! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! fgfqvvc!

dY]ZQfY]\U U+] VQZaQ Q^^ZYSQfY]\U TUZZsQ`b* -4(

eqook!2-!5-!8!g!9!fgnnc!ngiig!p/!;3!fgn!3123-!kp!

tgnc|kqpg!cink!ctvv/!2529!g!3221!eqf/!ekx-!pqpejë!

dY]ZQfY]\U TUZZsQ`b* 4( ZUWWU \* 2,0 TUZ -522*!

21/! Uk! uquvkgpg-! tkejkcocpfq! nc! rtqpwpekc! fgnng!

Ug|kqpk!Wpkvg!fk!swguvc!Eqtvg!p/!23679!fgn! 3129-!

ejg! kn! nkegp|kcogpvq! kpvkocvq! kp! xkqnc|kqpg!
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TUZZsQ`b* .--, S]T* SYd* S]abYbcYaSQ Y^]bUaY TUZ

bcbb] Qcb]\][Q( U SXU YZ S][[Q 3 TUZZsQ`b* -4 SYb*(

nâ!fqxg!tkejkQ[Q ZsQ`b* .--, S]T* SYd* TURRQ UaaU`U

ngvvq! kp! uvtgvvc! eqttgnc|kqpg! eqn! rtkoq! eqooc-! c!

ewk!ê!ngicvq!fc!wp!tcrrqtvq!vtc!urgekgu!g!igpwu-!g!

pqp!kp!tgnc|kqpg!cn!eqooc!9!fgn!ogfgukoq!ctv/!29/!

Ejg!vcng!eqpenwukqpg!equvkvwkueg!nqikeq!eqtqnnctkq!

fgnnc!tcfkecng!pwnnkvâ!fgn!nkegp|kcogpvq!kpvkocvq!

pqpquvcpvg! kn! ocpecvq! uwrgtcogpvq! fgn! rgtkqfq! fk!

eqorqtvq-!c!ewk!pqp!rwô!ejg!eqpugiwktg!kn!tkogfkq!

fgnnc! tgkpvgitc! c! rtguekpfgtg! fcn! tgswkukvq!

fkogpukqpcng-! rgt! kn! nkxgnnq! fk! fkuxcnqtg!

`YS]\]aSYcb] TQZZs]`TY\Q[U\b] Y\ `UZQ|kqpg! cnnc!

bcbUZQ TUZ TY`Ybb] QZZQ aQZcbU( TY ScY QZZsQ`b* /.

Equv/!g!fgn!fktkvvq!cn!ncxqtq-!fk!ewk!cink!ctvv/!

2-!5!g!46!Equv/!

22/! Uk!chhgtoc! ejg!qxg! uk! tkvgpguug!rtgenwuc-! kp!

`QWY]\U TUZZsQ`b* -4( S][[Q 4 SYb*( ZsQ^^ZYSQfY]\U

cnnc!hcvvkurgekg!qiigvvq!fk!ecwuc!fgn!fkurquvq!fgk!

eqook!8!g!5!fgn!ogfgukoq!ctvkeqnq-!fqxtgddg!hctuk!

tkhgtkogpvq! cnnc! fkurquk|kqpg! igpgtcng! fgvvcvc!

TQZZsQ`b* -4( S][[Q -( S]\SU`\U\bU WZY qQZb`Y SQaY

TY \cZZYbg ^`UdYabY TQZZQ ZUWWUr( S]\ S]\aUWcU\bU
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kfgpvkec! ucp|kqpg! fgnnc! tgkpvgitc! g! tkuctekogpvq!

fgn! fcppq! kp! okuwtc! cuvtcvvcogpvg! rkû! gngxcvc/!

Tkuwnvc!kpxgeg!fgn!vwvvq!kortqrtkq-!ugeqpfq!rctvg!

tkeqttgpvg-!kn!tkejkcoq!fgnnc!Eqtvg!fk!ogtkvq!cnnc!

ugpvgp|c! fk! ngikvvkokvâ! p/! 2869;! fgn! 3127!

eqpegtpgpvg!nc!fkxgtuc!hcvvkurgekg!fk!kpghhkecekc!

fgn!nkegp|kcogpvq!rgt!fkhgvvq!fk!oqvkxc|kqpg/!

23/!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!fgpwpekcvc!

dY]ZQfY]\U U+] VQZaQ Q^^ZYSQfY]\U TUZZsQ`b* .--,

S]T* SYd*( TUWZY Q`bb* /. U /1 ;]ab*( TUZZsQ`b*

-0-4 S]T* SYd* U TUZZsQ`b* 4( ZUWWU \* 2,0 TUZ

2;77-! rgt! cxgtg! nc! ugpvgp|c! korwipcvc! tkeqpfqvvq!

cnnc! ngiig! p/! 715! fgn! 2;77-! nc! hcvvkurgekg! fgn!

nkegp|kcogpvq! pwnnq! rgt! ocpecvq! uwrgtcogpvq! fgn!

rgtkqfq!fk!eqorqtvq/!

24/! Rctvg! tkeqttgpvg! chhgtoc! ejg! nc! fgekukqpg!

korwipcvc-! nâ! fqxg! jc! tkvgpwvq! crrnkecdkng! nc!

fkuekrnkpc!fk!ewk!cnnc!ngiig!p/!715!fgn!2;77-!uk!

aYQ ^]abQ Y\ S]\b`Qab] S]\ Zs]`YU\bQ[U\b]

eqpuqnkfcvq!fk!ngikvvkokvâ-!ugeqpfq!ewk!kn!tgeguuq!

kpvkocvq! rtkoc! fgn! uwrgtcogpvq! fgn! rgtkqfq! fk!

S][^]`b] S]abYbcYaSU c\sY^]bUaY TUZ bcbb]

rgewnkctg-! uqiigvvc! cnnc! urgekcng! fkuekrnkpc!
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TUbbQbQ TQZZsQ`b* .--, S]T* SYd* U aQ\fY]\QbQ S]\

ZQ \cZZYbg* BsY\bU`^`UbQfY]\U TQbQ TQY WYcTYSY TY

crrgnnq!kp!swcpvq!rtkxkngikc-!tkurgvvq!cnnc!ngukqpg!

fgn!ogfgukoq!dgpg!ikwtkfkeq-!wpc!guenwukxc!okuwtc!

kpfgppkvctkc-! korgfkueg! k! pqtocnk! ghhgvvk!

tkrtkuvkpcvqtk! eqnngicvk! cnnc! pwnnkvâ! g! xcpkhkec!

kp! oqfq! kttcikqpgxqng! ng! gukigp|g! fk! vwvgnc!

ghhgvvkxc!g!cfgiwcvc!ejg!vtqxcpq!hqpfcogpvq!pgink!

ctvv/!43!g!46!Equv/!

25/! Eqp! kn! tkeqtuq! kpekfgpvcng! eqpfk|kqpcvq! nc!

a]SYUbg XQ TU\c\SYQb]( QY aU\aY TUZZsQ`b* /2,(

eqooc!2-!p/!5!eqf/!rtqe/!ekx/-!gttqt!kp!rtqegfgpfq!

^U` U``QbQ ] VQZaQ Q^^ZYSQfY]\U TUZZsQ`b* --. S]T*

^`]S* SYd*( TUZZsQ`b* -( S][[Y 03 U aa* &Y\

rctvkeqnctg-!eqook!62!g!69*!fgnnc!ngiig!p/!;3!fgn!

3123!pqpejë!fgink!ctvv/!43;!g!444!eqf/!rtqe/!ekx/!

26/! Uk! uquvkgpg! eqog! n(crrnkec|kqpg! fgnn(ctv! 29-!

eqooc! 2-! ngiig! p/! 411! fgn! 2;81! eqog! oqfkhkecvq!

fcnnc!ngiig!p/!;3!fgn!3123-!pqp!rquuc!rkû!guugtg!

qiigvvq! fk! fkuewuukqpg-! gf! cpcnqicogpvg! nc! e/f/!

pwnnkvâ! fk! fktkvvq! eqowpg! rqkejë-! c! htqpvg!

fgnn(crrnkec|kqpg! fgn! ogpq! tkiqtquq! tgikog!

ucp|kqpcvqtkq!fk!ewk!cnn(ctv/!29-!eqook!5!g!8-!nc!
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ukipqtc! ! pqp! jc! rtqrquvq! qrrquk|kqpg!

cnn(qtfkpcp|c! tguc! cnn(gukvq! fgn! rtqegfkogpvq! c!

eqipk|kqpg! uqooctkc! g! pqp! jc! rtqrquvq! tgencoq!

pgrrwtg!kp!xkc!kpekfgpvcng/!

27/!K!fwg!oqvkxk!fk!tkeqtuq!rtkpekrcng-!ejg!rquuqpq!

vtcvvctuk!eqpikwpvcogpvg!rgt!tcikqpk!fk!eqppguukqpg!

nqikec-! rqpiqpq! nc! swguvkqpg! fgnnc! fkuekrnkpc!

crrnkecdkng!cn!nkegp|kcogpvq!kpvkocvq!kp!xkqnc|kqpg!

TUZZsQ`b* .--,( S][[Q .( S]T* SYd*( \UZ dYW]`U

TUZZsQ`b* -4( ZUWWU \* /,, TUZ -53, S][U []Tkhkecvq!

fcnnc!ngiig!p/!;3!fgn!3123-!fc!rctvg!fk!wp!fcvqtg!

fk!ncxqtq!rtkxq!fgk!tgswkukvk!fkogpukqpcnk!rtgxkuvk!

fcn!eqooc!9!fgn!ogfgukoq!ctv/!29/!

28/!Equvkvwkueg!rwpvq!hgtoq-!pgnnc!ikwtkurtwfgp|c!

fk!swguvc!Eqtvg-!ejg!kn!nkegp|kcogpvq!kpvkocvq!rgt!

kn! rgtfwtctg! fgnng! cuugp|g! rgt! ocncvvkc! qf!

kphqtvwpkq!fgn!ncxqtcvqtg-!oc!rtkoc!fgn!uwrgtcogpvq!

fgn! rgtkqfq! ocuukoq! fk! eqorqtvq! hkuucvq! fcnnc!

eqpvtcvvc|kqpg!eqnngvvkxc!q-!kp!fkhgvvq-!fcink!wuk!

q! ugeqpfq! gswkvâ-! ê! pwnnq! rgt! xkqnc|kqpg! fgnnc!

pqtoc! korgtcvkxc! fk! ewk! cnn(ctv/! 3221-! eqooc! 3-!

e/e/½!)equî!Ecuu/-!U/W/!p/!23679!fgn!3129*/!
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29/! Eqog! quugtxcvq! fcnng! Ug|kqpk! Wpkvg! pgnnc!

ugpvgp|c! crrgpc! ekvcvc-! kp! eqpvkpwkvâ! eqp! wp!

qtkgpvcogpvq!tcfkecvq!)eht/-!gz!cnkku-!x/!Ecuu/!p/!

35636!fgn!3125=!Ecuu/!p/!2515!fgn!3123=!Ecuu/!p/!

23142! fgn! 2;;;=! Ecuu/! p/! ;97;! fgn! 2;;2*-! kn!

nkegp|kcogpvq! rgt! uwrgtcogpvq! fgn! rgtkqfq! fk!

eqorqtvq! equvkvwkueg! wpc! hcvvkurgekg! cwvqpqoc! fk!

nkegp|kcogpvq-! xcng! c! fktg! wpc! ukvwc|kqpg! fk! rgt!

uë! kfqpgc! c! eqpugpvktnq-! fkxgtuc! fc! swgnng!

tkeqpfwekdknk! ck! eqpegvvk! fk! ikwuvc! ecwuc! q!

ikwuvkhkecvq!oqvkxq!fk!ewk!cnn(ctv/!322;!eqf/!ekx/!

g!cink!ctvv/!2!g!4!ngiig!p/!715!fgn!2;77/!!

2;/! Kn! ogtq! rtqvtctuk! fk! cuugp|g! qnvtg! wp!

fgvgtokpcvq!nkokvg!uvcdknkvq!fcnnc!eqpvtcvvc|kqpg!

eqnngvvkxc! .! q-! kp! fkhgvvq-! fcink! wuk! q! ugeqpfq!

gswkvâ! .! fk! rgt! uë! pqp! equvkvwkueg! kpcfgorkogpvq!

cnewpq! )vtcvvcpfquk! fk! cuugp|g! rwt! ugortg!

ikwuvkhkecvg*=! pë! rgt! fctg! nwqiq! c! nkegp|kcogpvq!

uk!tkejkgfg!wp(ceegtvcvc!kpeqorcvkdknkvâ!htc!vcnk!

rtqnwpicvg! cuugp|g! g! n(cuugvvq! qticpk||cvkxq! q!

vgepkeq.rtqfwvvkxq! fgnn(kortguc-! dgp! rqvgpfquk!

kpvkoctg! kn! nkegp|kcogpvq! rgt! uwrgtcogpvq! fgn!

rgtkqfq! fk! eqorqtvq! rwt! qxg-! kp! eqpetgvq-! kn!
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tkgpvtq! fgn! ncxqtcvqtg! rquuc! cxxgpktg! ugp|c!

tkrgtewuukqpk!pgicvkxg!uwink!gswknkdtk!c|kgpfcnk/!

31/!Pgnn(ctv/!3221-!eqooc!3-!eqf/!ekx/!uk!tkpxkgpg!

wp(cuvtcvvc! rtgfgvgtokpc|kqpg! )ngikuncvkxq.

eqpvtcvvwcng*! fgn! rwpvq! fk! gswknkdtkq! htc!

n(kpvgtguug!fgn!ncxqtcvqtg!c!fkurqttg!f(wp!eqpitwq!

rgtkqfq! fk! cuugp|g! rgt! tkuvcdknktuk! c! ugiwkvq! fk!

ocncvvkc!q!kphqtvwpkq!g!swgnnq!fgn!fcvqtg!fk!ncxqtq!

fk!pqp!fqxgtuk!hctg!ectkeq!c!vgorq!kpfghkpkvq!fgn!

eqpvtceeqnrq! ejg! vcnk! cuugp|g! ecikqpcpq!

cnn(qticpk||c|kqpg!c|kgpfcng/!!

32/!Ng!Ug|kqpk!Wpkvg!)p/!23679!fgn!3129!ekv/-!g!ikâ!

;Qaa*( I*K* \* .,3. TUZ -54,'( \UZZsY\bU`^`UbQ`U

ZsQ`b* .--,( S][[Q .( S]T* SYd*( \U XQ\\]

uqvvqnkpgcvq!kn!ectcvvgtg!fk!pqtoc!korgtcvkxc-!kp!

eqodkpcvc! ngvvwtc! eqp! n(ctv/! 2529! eqf/! ekx/-! kp!

_cQ\b] VY\QZYffQbQ QZZsUaYWU\fQ TY bcbUZQ TUZZQ

ucnwvg-! kn! ewk! xcnqtg! ê! ukewtcogpvg! rtkqtkvctkq!

cnn(kpvgtpq! fgnn(qtfkpcogpvq! .! cvvguq! ejg! n(ctv/!

43! Equv/! nq! fghkpkueg! eqog! hqpfcogpvcng! fktkvvq!

fgnn(kpfkxkfwq! g! kpvgtguug! fgnnc! eqnngvvkxkvâ½! .!

equî!eqog!nq!ê!swgnnq!fgn!ncxqtq!)ctvv/!2-!eqooc!

2-!5-!46!g!uu/!Equv/*/!Jcppq!rquvq!kp!tknkgxq!eqog!
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nc!ucnwvg!pqp!rquuc!guugtg!cfgiwcvcogpvg!rtqvgvvc!

ug!pqp!cnn(kpvgtpq!fk!vgork! ukewtk! gpvtq! k!swcnk!

kn! ncxqtcvqtg-! coocncvquk! q! kphqtvwpcvquk-! rquuc!

cxxcngtuk!fgnng!qrrqtvwpg!vgtcrkg!ugp|c!kn!vkoqtg!

fk!rgtfgtg-!pgnng!oqtg-!kn!rquvq!fk!ncxqtq/!

33/!Kn!vgoc!fgnnc!pwnnkvâ!fgn!nkegp|kcogpvq!g!fgnng!

uwg! eqpugiwgp|g! ê! qiigvvq! fk! wpc! fkuekrnkpc!

pqtocvkxc! uvtcvkhkecvc! g! fk! wpc! cnvtgvvcpvq!

eqornguuc!gncdqtc|kqpg!ikwtkurtwfgp|kcng/!

./* BsQ`b* -4 TUZZQ ZUWWU /,, TUZ -53,( \UZZQ

hqtownc|kqpg!qtkikpctkc!)cpvgtkqtg!cnng!oqfkhkejg!

kpvtqfqvvg!fcnnc!ngiig!219!fgn!2;;1*-!rtgxgfgxc!nc!

vwvgnc! tgkpvgitcvqtkc! )ef/! tgcng*! rgt! ng! krqvguk!

fk! nkegp|kcogpvq! )qnvtg! ejg! kpghhkeceg! ck! ugpuk!

TUZZsQ`b* .( ZUWWU 2,0 TUZ -522 U Q\\cZZQRYZU

rgtejë!kpvkocvq!ugp|c!ikwuvc!ecwuc!q!ikwuvkhkecvq!

[]bYd]' q\cZZ]r QY aU\aY TUZZQ ZUWWU 2,0 TUZ -522*

Kn!nkegp|kcogpvq!pwnnq!ê!fghkpkb] TQZZsQ`b* 0 TUZZQ

ZUWWU TUZ -522 S][U _cUZZ] qTUbU`[Y\Qb] TQ `QWY]\Y

fk! etgfq! rqnkvkeq! q! hgfg! tgnkikquc-!

TQZZsQ^^Q`bU\U\fQ QT c\ aY\TQSQb] ] TQZZQ

rctvgekrc|kqpg! cf! cvvkxkvâ! ukpfcecnk-!

Y\TY^U\TU\bU[U\bU TQZZQ []bYdQfY]\U QT]bbQbQr*!
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35/!Nc!ngiig!219!fgn!2;;1!jc!guvguq!nc!ecvgiqtkc!

ikwtkfkec! fgnnc! pwnnkvâ! cf! cnvtg! krqvguk! fk!

qZYSU\fYQ[U\b] TYaS`Y[Y\Qb]`Y]r* BsQ`b* / TY bQZU

ngiig! jc! uvcdknkvq! ejg! kn! nkegp|kcogpvq!

fgvgtokpcvq! fc! tcikqpk! fkuetkokpcvqtkg! ck! ugpuk!

TUZZsQ`bYS]Z] 0 TUZZQ ZUWWU -1 ZcWZY] -522( \/!715-!

U TQZZsQ`bYS]Z] -1 TUZZQ ZUWWU ., [QWWY] -53,( \*

/,,( S][U []TYVYSQb] TQZZsQ`bYS]Z] -/ TUZZQ ZUWWU

;!fkegodtg!2;88-!p/!;14-!ê!pwnnq!kpfkrgpfgpvgogpvg!

fcnnc! oqvkxc|kqpg! cfqvvcvc! g! eqorqtvc-! swcng! ejg!

ukc! kn! pwogtq! fgk! fkrgpfgpvk! qeewrcvk! fcn! fcvqtg!

TY ZQd]`]( ZU S]\aUWcU\fU ^`UdYabU TQZZsQ`bYS]Z]

29! fgnnc! ngiig! 31! ociikq! 2;81-! p/! 411-! eqog!

oqfkhkecvq!fcnnc!rtgugpvg!ngiig/!Vcnk!fkurquk|kqpk!

uk!crrnkecpq!cpejg!ck!fktkigpvk½/!

36/!Ikâ!rtkoc!fgnng!oqfkhkejg!crrqtvcvg!pgn!2;;1-!

nc!Eqtvg!Equvkvw|kqpcng!)ugpvgp|c!p/!315!fgn!2;93!

tgncvkxc! cn! nkegp|kcogpvq! fkuekrnkpctg! kpvkocvq!

aU\fQ ZQ bcbUZQ TUZZsQ^^]aYbQ ^`]SUTc`Q' QdUdQ

tkeqpquekwvq! hqt|c! gurcpukxc! cnng! fkurquk|kqpk!

eqpvgpwvg! pgnn(ctv/! 29! fgnnc! ngiig! 411! fgn! 2;81-!

tkvgpgpfqng! uwuegvvkdknk! fk! cuukewtctg! nc! vwvgnc!

tgcng! fgn! rquvq! fk! ncxqtq! cpejg! pgk! ecuk! kp! ewk!
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n(kpxcnkfkvâ! fgn! nkegp|kcogpvq! pqp! fkrgpfguug! fc!

wpc! fgnng! tcikqpk! urgekhkecogpvg! tkuwnvcpvk! fcn!

eqodkpcvq!fkurquvq!fgnnq!uvguuq!ctv/!29!g!fgnn(ctv/!

5!fgnnc!ngiig!p/!715!fgn!2;77/!Ekô!uwn!tknkgxq!)x/!

Eqtvg!Equv/-!ugpvgp|g!p/!28!fgn!2;98!g!p/!449!fgn!

2;99*!ejg!n(ctv/!29!fgnnq!Uvcvwvq!fgk!ncxqtcvqtk-!

pgnn(codkvq! fgnnc! fkuekrnkpc! fgn! tcrrqtvq! fk!

ncxqtq-!pqp!ê!pë!urgekcng!pë!geeg|kqpcng!oc!fqvcvq!

fk! hqt|c! gurcpukxc! ejg! nq! tgpfg! tkhgtkdkng! gf!

crrnkecdkng!cpejg!c!ecuk!fkxgtuk!fc!swgnnk!kp!guuq!

eqpvgorncvk! g! vwvvcxkc! cf! guuk! rgtô! cuukokncdknk!

uqvvq!kn!rtqhknq!fgnnc!kfgpvkvâ!fk!tcvkq½/!

37/!Nc!hqt|c!gurcpukxc!fgnn(ctv/!29!fgnnc!ngiig!31!

ociikq! 2;81! p/! 411! ê! uvcvc! tkdcfkvc! fcnnc!

ikwtkurtwfgp|c! fk! ngikvvkokvâ! ejg! jc! tkvgpwvq!

crrnkecdkng!vcng!fkurquk|kqpg!c!vwvvg!ng!krqvguk!

fk! kpxcnkfkvâ! fgn! tgeguuq! fgn! fcvqtg! fk! ncxqtq-!

swcnqtc!pqp!cuuqiigvvcvg!cf!wpc!fkxgtuc-!urgekhkec!

fkuekrnkpc-!g!swkpfk!cpejg!pgn!ecuq!fk!pwnnkvâ!rgt!

kpquugtxcp|c!fgnng!pqtog!fk!ewk!ck!rtkok!vtg!eqook!

fgnn(ctv/!8! fgnnc! uvguuc!ngiig!411!fgn!2;81½!)x/!

Ecuu/!p/!5;49!fgn!2;;5=!Ecuu/!p/!22658!fgn!3123=!

x/!cpejg!Ecuu/!p/!6194!fgn!3111!g!Ecuu/!p/!32523!
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fgn! 3117! ejg! jcppq! fghkpkvq! kn! tgeguuq! kp!

dY]ZQfY]\U TUZZsQ`b* 3 Ib* BQd* Y\WYcabYVYSQb] U

pqp!pwnnq*!gf!kp!igpgtg!ck!nkegp|kcogpvk!pwnnk!rgt!

knnkegkvâ! fgn! oqvkxq! fgvgtokpcpvg! gf-! kp!

rctvkeqnctg-! c! swgnnk! ejg! ukcpq! fgvgtokpcvk! kp!

ocpkgtc! guenwukxc! fc! oqvkxq! fk! tkvqtukqpg! q! fk!

tcrrtgucinkc½-!kp!vcn!ecuq!c!rtguekpfgtg!fcn!pwogtq!

fgk!fkrgpfgpvk!gf!cpejg!ck!fktkigpvk!)x/!Ecuu/!p/!

5654!fgn!2;;;=!pgnnq!uvguuq!ugpuq!Ecuu/!p/!4948!fgn!

2;;8=!Ecuu/!p/!25;93!fgn!3111=!Ecuu/!p/!6746!fgn!

3117=!Ecuu/!p/!35458!fgn!3121*/!

38/!Wpc!tgiqncogpvc|kqpg!urgekhkec!ê!uvcvc!tkvgpwvc!

crrnkecdkng!cn!nkegp|kcogpvq!kpvkocvq!kp!xkqnc|kqpg!

TUZ TYdYUb] TY ScY QZZsQ`b* .( ZUWWU -.,0 TUZ -53-(

chhgvvq!fc!pwnnkvâ!c!ugiwkvq!fgnnc!rtqpwpekc!fgnnc!

Eqtvg!Equv/!p/!72!fgn!2;;2/!Guuq!ê!uvcvq!ikwfkecvq!

kortqfwvvkxq! fk! ghhgvvk-! eqp! nc! eqpugiwgp|c! ejg!

kn!tcrrqtvq!fgxg!tkvgpgtuk!ikwtkfkecogpvg!rgpfgpvg!

g!kn!fcvqtg!fk!ncxqtq!kpcfgorkgpvg!xc!eqpfcppcvq!c!

tkcoogvvgtg!nc!ncxqtcvtkeg!kp!ugtxk|kq!gf!c!rcictng!
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fk! ikwuvkhkec|kqpg! fgn! nkegp|kcogpvq! ! kpvkocvq-!!

cpejg!!ck!!ugpuk!!fgink!ctvkeqnk!5-!eqooc!5-!g!21-!

eqooc!4-!fgnnc!ngiig!23!oct|q!2;;;-!p/!79!rgt!oqvkxq!

qiigvvkxq! eqpukuvgpvg! pgnn(kpkfqpgkvâ! hkukec! ! q!!

rukejkec! fgn! ncxqtcvqtg-! qxxgtq! ejg! kn!!

nkegp|kcogpvq! ê! uvcvq! ! kpvkocvq! ! kp! xkqnc|kqpg!

TUZZsQ`bYS]Z] .--,( aUS]\T] S][[Q( TUZ S]TYSU

ekxkng½/!

46/! Kn! rtqdngoc! kpvgtrtgvcvkxq! rquvq! fcnnc!

hcvvkurgekg! kp! gucog-! kp! ewk! kn! nkegp|kcogpvq! kp!

dY]ZQfY]\U TUZZsQ`b* .--,( S][[Q .( S]T* SYd* i

uvcvq! kpvkocvq! fc! fcvqtg! fk! ncxqtq! rtkxq! fgn!

tgswkukvq! fkogpukqpcng-! ê! tguq! rctvkeqnctogpvg!

eqornguuq! ukc! fcnnc! eqnnqec|kqpg! ukuvgocvkec! pgn!

S][[Q 3( Q\fYSXh \UZ S][[Q - TUZZsQ`b* -4( TUZZU

eqpugiwgp|g! fgn! nkegp|kcogpvq! pwnnq! rgt! ocpecvq!

uwrgtcogpvq! fgn! rgtkqfq! fk! eqorqtvq! g! ukc! fcn!

S]\bU\cb] TUZ S][[Q 4( TUZZsQ`b* -4 \UZZQ dU`aY]\U

fgn!3123/!

47/! Kn! eqooc! 9-! kphcvvk-! uvcdknkueg! ejg! Ng!

fkurquk|kqpk!fgk!eqook!fcn!swctvq!cn!!ugvvkoq!!uk!!

crrnkecpq!!cn!fcvqtg!fk!ncxqtq-!kortgpfkvqtg!q!pqp!

kortgpfkvqtg-! ! ejg! ! kp! ! ekcuewpc! ugfg-!
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uvcdknkogpvq-!hknkcng-!whhkekq!q!tgrctvq!cwvqpqoq!

pgn!swcng!jc!cxwvq!nwqiq!kn!nkegp|kcogpvq!!qeewrc!!

cnng!!uwg!!fkrgpfgp|g!!rkû!!fk!swkpfkek!ncxqtcvqtk!

q!rkû!fk!ekpswg!ug!!uk!!vtcvvc!!fk!!kortgpfkvqtg!

citkeqnq-! ! pqpejë! ! cn! ! fcvqtg! ! fk! ! ! ncxqtq-!!!

kortgpfkvqtg!!!q!!!pqp!kortgpfkvqtg-!ejg!pgnn(codkvq!

fgnnq! ! uvguuq! ! eqowpg! ! qeewrc! ! rkû! ! fk! swkpfkek!

fkrgpfgpvk! g! cnn(kortguc! citkeqnc! ejg! ! pgn!!

ogfgukoq!!codkvq!vgttkvqtkcng!qeewrc!rkû!fk!!ekpswg!!

fkrgpfgpvk-!!cpejg!!ug!!ekcuewpc!wpkvâ!rtqfwvvkxc-!!

ukpiqnctogpvg!!eqpukfgtcvc-!!pqp!!tciikwpig!!vcnk!

nkokvk-! g! kp! qipk! ecuq! ! cn! !fcvqtg!! fk! ! ncxqtq-!!

kortgpfkvqtg!!g!!pqp!kortgpfkvqtg-!ejg!qeewrc!rkû!

fk!uguucpvc!fkrgpfgpvk½/!

48/! Uwn! fkurquvq! fgn! eqooc! 9! ekv/! hc! ngxc-!

guugp|kcnogpvg-!nc!ugpvgp|c!korwipcvc!rgt!tkvgpgtg!

pqp!crrnkecdkng!cnnc!hcvvkurgekg!qiigvvq!fk!ecwuc!

nc! vwvgnc! tgkpvgitcvqtkc! gf! crrnkecdkng-! kpxgeg-!

ZQ TYaSY^ZY\Q TY ScY QZZsQ`b* 4( ZUWWU 2,0 TUZ

2;77/!!

49/! Fgxg-! cp|kvwvvq-! chhgtoQ`aY ZsU``]\UYbg( Y\

fktkvvq-!fgnnc!vguk!ceeqnvc!fck!ikwfkek!fk!ugeqpfq!

itcfq/!
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4;/! Equvkvwkueg! chhgtoc|kqpg! equvcpvg! fk! swguvc!

I*;* SXU ZsQ`b* 4 TUZZQ ZUWWU 2,0 TYaSY^ZY\Y

wpkecogpvg! ng! eqpugiwgp|g! fgn! nkegp|kcogpvq!

knngikvvkoq! rgtejë! kpvkocvq! kp! fkhgvvq! fk! ikwuvc!

ecwuc! q! ikwuvkhkecvq! oqvkxq/! Nc! ngiig! 715! jc!

Ua^`UaaQ[U\bU ^`UdYab]( \UZZsQ`b* 0( Y^]bUaY TY

pwnnkvâ! fgn! nkegp|kcogpvq! oc-! cnvtgvvcpvq!

gurtguucogpvg-! jc! nkokvcvq! nc! vwvgnc! ef/!

]RRZYWQb]`YQ TY ScY QZZsQ`b* 4 QY SQaY Y\ ScY pqp!

tkeqttqpq!ink!guvtgok!fgn!nkegp|kcogpvq!rgt!ikwuvc!

ecwuc!q!ikwuvkhkecvq!oqvkxq½/!

51/! Cpejg! tgegpvgogpvg-! swguvc! Eqtvg! )Ecuu/! p/!

2;772! fgn! 312;! ekv/*-! c! rtqrqukvq! rtqrtkq! fk! wp!

ZYSU\fYQ[U\b] Y\bY[Qb] Y\ dY]ZQfY]\U TUZZsQ`b*

3221-!eqooc!3-!eqf/!ekx/-!fc!fcvqtg!fk!ncxqtq!rtkxq!

fgk! tgswkukvk! qeewrc|kqpcnk-! jc! guenwuq! ejg! ink!

ghhgvvk!fgn!nkegp|kcogpvq!fkejkctcvq!pwnnq-!rgtejë!

kpvkocvq! kp! ocpecp|c! fgn! uwrgtcogpvq! fgn! rgtkqfq!

fk!eqorqtvq-!hquugtq!tgiqncvk-!kp!xkc!fk!guvgpukqpg!

cpcnqikec-! fcnnc! fkuekrnkpc! fgvvcvc! fcnn(ctv/! 9!

fgnnc! n/! p/! 715! fgn! 2;77-! ejg! tkiwctfc!

guenwukxcogpvg! nc! fkxgtuc! krqvguk!
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fgnn(cppwnncogpvq!fgn!nkegp|kcogpvq!kpvkocvq!ugp|c!

ikwuvc!ecwuc!q!ikwuvkhkecvq!oqvkxq/!!

0-* =aSZca] _cY\TY SXU ^]aaQ Y\d]SQ`aY ZsQ`b* 4

fgnnc! ngiig! 715! ekv/-! qeeqttg! kpfkxkfwctg! nc!

fkuekrnkpc! crrnkecdkng! cn! nkegp|kcogpvq! pwnnq!

QT]bbQb] Y\ dY]ZQfY]\U TUZZsQ`b* .--,( S][[Q .(

S]T* SYd*( \UZZsQ[RYb] TY c\ `Q^^]`b] TY ZQd]`]

`YU\b`Q\bU \UZZsQ`UQ TUZZQ ST* bcbUZQ ]RRZYWQb]`YQ

g!uqvvq!kn!xkiqtg!fgnnc!ngiig!;3!fgn!3123/!

53/!Ug!uk!tkvgpguug!nc!hcvvkurgekg!rgt!ewk!ê!ecwuc!

uqiigvvc!cn!tgikog!fgnng!pwnnkvâ!fk!fktkvvq!eqowpg!

)x/!Ecuu/!p/!2;772!fgn!312;!ekv/*!qrrwtg!tgiqncvc!

TQZZsQ`b* -4( S][[Q -( S][U []TYVYSQb] \UZ .,-.(

swcng! fkurquk|kqpg! ejg! kpinqdc! nc! )xgeejkc*!

ecvgiqtkc! fgnng! pwnnkvâ! fk! fktkvvq! eqowpg-! g! uk!

eqpukfgtcuug!nc!fkuekrnkpc!fgvvcvc!fck!eqook!8!g!5!

TUZZsQ`b* -4 ZY[YbQbQ Q `UW]ZQ`U Y ZYSU\fYQ[U\bY

Y\bY[QbY Y\ dY]ZQfY]\U TUZZsQ`b* .--, S]T* SYd* TQ

fcvqtk! fk! ncxqtq! cxgpvk! k! tgswkukvk! fkogpukqpcnk!

fguetkvvk!fcn!eqooc!9!fgn!ogfgukoq!ctvkeqnq!29-!uk!

etggtgddg!wpc!gxkfgpvg!kttcikqpgxqng||c!pgn!ukuvgoc!

gf!wpc!fkuctoqpkc! pgn!tgikog! fgnng!vwvgng!rgt! kn!

SQa] TY ZYSU\fYQ[U\b]* BsQ^^ZYSQfY]\U( QY
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ZYSU\fYQ[U\bY \cZZY Y\bY[QbY \UZZsQ`UQ TUZZQ bcbUZQ

ST* ]RRZYWQb]`YQ( TUZZsQ`b* -4( S][[Q - SYb* ]^^c`U

TUZZsQ`b/!2529!eqf/!ekx/-!eqorqtvgtgddg!wpc!vwvgnc!

rkû! hqtvg! fk! swgnnc! ictcpvkvc! fck! eqook! 8! g! 5!

TUZZsQ`b* -4 SXU( ^U` Y ZQd]`Qb]`Y TY^U\TU\bY TQ

fcvqtk! cxgpvk! k! tgswkukvk! fkogpukqpcnk-! nkokvc! c!

T]TYSY [U\aYZYbg TUZZscZbY[Q `Ub`YRcfY]\U WZ]RQZU

fk!hcvvq!kn!tkuctekogpvq!fgn!fcppq/!!

0/* 8Y VY\Y TUZZsY\_cQT`Q[U\b] aYabU[QbYS] TUZ

ZYSU\fYQ[U\b] \cZZ] ^U` dY]ZQfY]\U TUZZsQ`b* .--,(

eqooc!3-!eqf/!ekx/!pgn!xkiqtg!fgnnc!ngiig!p/!;3!fgn!

3123-!kpfkec|kqpk!ukipkhkecvkxg!uk!vtciiqpq!fcnnc!

ugpvgp|c!fgnng!U/W/!p/!23679!fgn!3129/!

55/! Swguvc! ugpvgp|c! jc! chhtqpvcvq! cpejg-! rgt!

eqorngvg||c-! kn! vgoc! fgnnc! pwnnkvâ! fgn!

nkegp|kcogpvq!rgt!ocpecvq!uwrgtcogpvq!fgn!eqorqtvq!

pgn! xkiqtg! fgnnc! ngiig! p/! ;3! fgn! 3123! gf! jc!

uquvgpwvq<! Cnn(chhgtoc|kqpg! fgnnc! pwnnkvâ! fgn!

nkegp|kcogpvq! kp! fkueqtuq! pqp! quvc! n(cxgtg! kn!

xkigpvg!vguvq!fgnn(ctv/!29!ngiig!p/!411! fgn!2;81!

)eqog!pqxgnncvq!gz!ngig!p/!;3!fgn!3123*!eqnnqecvq!

nc!xkqnc|kqpg!fgnn(ctv/!3221-!eqooc!3-!eqf/!ekx/-!

pgn!eqooc!8!cp|kejë!pgn!eqooc!2!)tkugtxcvq!cf!cnvtg!
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krqvguk! fk! pwnnkvâ! rtgxkuvg! fcnnc! ngiig*-! eqp!

eqpugiwgpvg!crrnkec|kqpg!fgn!tgikog!tgkpvgitcvqtkq!

cvvgpwcvq!cp|kejë!rkgpq/!Kphcvvk-!kp!eqpukfgtc|kqpg!

f(wp! okpqt! ikwfk|kq! fk! tkrtqxc|kqpg! fgnn(cvvq!

cuuwpvq!kp!xkqnc|kqpg!fk!pqtoc!korgtcvkxc-!dgp!rwô!

kn! ngikuncvqtg! itcfwctg! fkxgtucogpvg! kn! tkogfkq!

tkrtkuvkpcvqtkq! rwt! kp! rtgugp|c! fgnnc! ogfgukoc!

ucp|kqpg! fk! pwnnkvâ-! fk! iwkuc! ejg! nc! ekvcvc!

rtgxkukqpg!fgn! eqooc! 8! fgnn(ctv/!29!uk!rqpg! eqog!

pqtoc!urgekcng!tkurgvvq!c!swgnnc!igpgtcng!eqpvgpwvc!

pgn! eqooc! 2! nâ! fqxg! uk! rctnc! fk! cnvtk! ecuk! fk!

pwnnkvâ!rtgxkuvk!fcnnc!ngiig½/!!

56/!Kp!oqfq!pgvvq!nc!rtqpwpekc!fgnng!Ug|kqpk!Wpkvg!

tkdcfkueg!nc!pwnnkvâ!fgn!nkegp|kcogpvq!kpvkocvq!rgt!

uwrgtcogpvq! fgn! rgtkqfq! fk! eqorqtvq! oc!

cpvgtkqtogpvg!cnnc!uwc!uecfgp|c-!guenwfgpfq!kp!oqfq!
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ikwuvc!ecwuc!ejg!tkuwnvk-!rqk-!uogpvkvc!)kp!rwpvq!

TY VQbb] U+] TY TY`Ybb]' QZZsUaYb] TUZZQ dU`YVYSQ

ikwfk|kcng½! )x/! rct/! 4/6*/! Nq! uvguuq! eqpegvvq! ê!
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tkdcfkvq! eqp! tkhgtkogpvq! cnng! rtgxkukqpk! fk! ewk!

cnnc! ngiig! fgn! 3123-! rwpvwcnk||cpfquk! ejg! nc!

eqnnqec|kqpg! fgnnc! fkuekrnkpc! fgn! nkegp|kcogpvq!

Y\bY[Qb] Y\ dY]ZQfY]\U TUZZsQ`b* .--,( S][[Q .(

eqf/! ekx/! pgn! eqooc! 8-! cp|kejë! pgn! eqooc! 2-!

TUZZsQ`b* -4 \]\ TU^]\U \UZ aU\a] TY c\Q ]^fY]\U

kp! hcxqtg! fgnnc! knngikvvkokvâ! fk! vcng! hqtoc! fk!

tgeguuq! oc! equvkvwkueg-! wpkecogpvg-! gurtguukqpg!

fgnnc! uegnvc! ngikuncvkxc! fk! ucp|kqpctg! eqp! okpqt!

tkiqtg! nc! hcvvkurgekg! fk! nkegp|kcogpvq! kp! gucog-!

cvvtcxgtuq! wpc! pqtoc! urgekcng! tkurgvvq! c! swgnnc!

igpgtcng!eqpvgpwvc!pgn!eqooc!2½/!Kn!nkegp|kcogpvq!

Y\ dY]ZQfY]\U TUZZsQ`b* .--, S]T* SYd*( ^c`

tkgpvtcpfq!vtc!ink!cnvtk!ecuk!fk!pwnnkvâ!rtgxkuvk!

fcnnc! ngiig½! fk! ewk! cn! eqooc! 2-! ê! kpugtkvq! pgn!

eqooc!8!uqnvcpvq!swqcf!rqgpco-!cn!hkpg!ekqê!fgnnc!

crrnkec|kqpg!fgn!tkogfkq!ogpq!tkiqtquq!swcng!ê!nc!

vwvgnc!tgkpvgitcvqtkc!cvvgpwcvc/!!

57/! Kp! eqpvkpwkvâ! eqp! swcpvq! chhgtocvq! fcnng!

Ug|kqpk! Wpkvg! pgnnc! ugpvgp|c! crrgpc! ekvcvc-! fgxg!

tkvgpgtuk!ejg!nc!fkuekrnkpc!fgtqicvqtkc!fgvvcvc!fcn!

eqooc!8-!tkurgvvq!cnnc!fkuekrnkpc!igpgtcng!fk!ewk!

QZ ^`Y[] S][[Q TUZZsQ`b* -4( QbbU\WQ c\YSQ[U\bU
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cnng! eqpugiwgp|g! ucp|kqpcvqtkg! fgn! nkegp|kcogpvq!

Y\bY[Qb] Y\ dY]ZQfY]\U TUZZsQ`b* .--,( S][[Q .(

eqf/!ekx/!ejg!tguvc!swcnkhkecdkng!eqog!pwnnq!g!pqp!

cppcZZQRYZU* BQ S][[YabY]\U( QZZsY\bU`\] TUZ S][[Q

8-! fk! hcvvkurgekg! fk! nkegp|kcogpvq! pwnnq! g! fk!

ZYSU\fYQ[U\b] Q\\cZZQRYZU U ZsUa^`Uaa] `Y\dY] QZZQ

fkuekrnkpc! fk! ewk! cn! swctvq! eqooc-! tgncvkxc! cnnc!

cppwnncdknkvâ!fgn!nkegp|kcogpvq-!pqp!kpvceecpq!nc!

pcvwtc!ikwtkfkec!fgn!xk|kq!fgn!tgeguuq!rgt!ocpecvq!

uwrgtcogpvq! fgn! eqorqtvq! ejg! fgxg! tkvgpgtuk!

dY`bcQZ[U\bU Y\SZca] \UZZQ ^`UdYaY]\U TUZZsQ`b* -4(

eqooc!2-!geegvvq!ejg!rgt!kn!tkogfkq!tkrtkuvkpcvqtkq!

kpfkxkfwcvq-!gz!ngig-!pgk!eqook!8!g!5/!

58/!Kp!vcn!ugpuq!uk!ê!ikâ!rtqpwpekcvc!swguvc!U/E/!

)x/! Ecuu/! p/! ;659! fgn! 312;! kp! oqvkxc|kqpg*! c!

rtqrqukvq! fk! wp! nkegp|kcogpvq! kpvkocvq! kp!

dY]ZQfY]\U TUZZsQ`b* .--,( S][[Q .( S]T* SYd*(

uqvvq!kn!xkiqtg!fgnnc!ngiig!;3!fgn!3123!g!fc!fcvqtg!

fk! ncxqtq! cxgpvg! k! tgswkukvk! fkogpukqpcnk-!

eqphgtocpfq!nc!fgenctcvqtkc!fk!pwnnkvâ!fgn!tgeguuq-!

kp!eqphqtokvâ!cnnc!ugpvgp|c!fgnng!U/W/!p/!23679!fgn!

3129-! g! tkvgpgpfq! crrnkecdkng-! ck! uqnk! hkpk! fgn!
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tkogfkq! ucp|kqpcvqtkq-! nc! rtgxkukqpg! fk! ewk! cn!

S][[Q 3 TUZZsQ`b* -4*!

59/! Cn! fk! nâ! fgnnq! urgekcng! tgikog! ucp|kqpcvqtkq!

crrnkecdkng-! kn! nkegp|kcogpvq! kp! xkqnc|kqpg!

TUZZsQ`b* .--, S]T* SYd* `UabQ _cY\TY Qaa]WWUbbQb]

cnnc! fkuekrnkpc! igpgtcng! fgn! nkegp|kcogpvq! pwnnq!

ng! ewk! eqpugiwgp|g-! rgt! gurtguuc! rtgxkukqpg!

\]`[QbYdQ &WYg ZsQ`b* / TUZZQ ZUWWU -,4 TUZ -55,

UT ]`Q ZsQ`b/!29-!eqooc!2-!oqfkhkecvq!fcnnc!ngiig!

;3! fgn! 3123*! uqpq! kpfkhhgtgpvk! cn! pwogtq! fgk!

fkrgpfgpvk!qeewrcvk!fcn!fcvqtg!fk!ncxqtq½-!g!vcng!

rtgxkukqpg! ejg! pqp! ê! cvvtcvvc! pgnnc! fgtqic!

fkurquvc-!swqcf!rqgpco( TQZ S][[Q 3* <sQZb`Q ^Q`bU(

nc! ecvgiqtkc! ikwtkfkec! fgnnc! pwnnkvâ-! kp! swcpvq!

xqnvc! cnnc! rtqvg|kqpg! fk! dgpk! fk! tknkgxq!

equvkvw|kqpcng-! ê! fk! crrnkec|kqpg! igpgtcng! g! pqp!

eqpugpvg!fkxgtug!ctvkeqnc|kqpk/!!

05* ;Yk S][^]`bQ ZsY``YZUdQ\fQ( `Ya^Ubb] QZZQ

hcvvkurgekg! fk! ewk! uk! fkuewvg-! fgn! etkvgtkq!

ugngvvkxq!dcucvq!uwn!pwogtq!fgk!fkrgpfgpvk!ejg-!ug!

rwô! ikwuvkhkectg! nkxgnnk! fkxgtuk! fk! vwvgnc! kp!

krqvguk! fk! nkegp|kcogpvq! cppwnncdkng! )x/! Eqtvg!

Equv/-!ugpvgp|g!p/!92!fgn!2;7;!g!p/!66!fgn!2;85*-!
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pqp! rwô! ngikvvkoctg! wpc! fkxgtukhkec|kqpg! fgnng!

eqpugiwgp|g!fgn!nkegp|kcogpvq!pwnnq/!

1,* BsY\bU`^`UbQfY]\U QSS]ZbQ( SXU aY ^]\U Y\

eqpvkpwkvâ!eqp!nc!ugpvgp|c!fgnng!Ug|kqpk!Wpkvg!p/!

23679!fgn!3129-!qnvtg!ejg!eqgtgpvg!eqp!etkvgtk!fk!

qtfkpg!ukuvgocvkeq!g!eqp!nc!uegnvc!ngikuncvkxc!fk!

`QSS]WZYU`U \UZ ^`Y[] S][[Q TUZZsQ`b* -4 bcbbU ZU

krqvguk!fk!pwnnkvâ!fgn!nkegp|kcogpvq!c!rtguekpfgtg!

fcn! pwogtq! fgk! fkrgpfgpvk! qeewrcvk-! ê! nc! uqnc!

S][^QbYRYZU S]\ ZsUaYWU\fQ TY WQ`Q\bY`U

tcikqpgxqng||c!cn!ukuvgoc!fgnng!vwvgng!pgn!ecuq!fk!

nkegp|kcogpvq-! gukigp|c! rkû! xqnvg! uqvvqnkpgcvc!

fcnnc!Eqtvg!Equvkvw|kqpcng!pgnng!rtqpwpeg!cfqvvcvg!

uw!swguvkqpk!cvvkpgpvk!cnnc!ngiig!p/!;3!fgn!3123!g!

cn! fgetgvq! ngikuncvkxq! p/! 34! fgn! 3126! )x/! Eqtvg!

Equv/-!ugpvgp|g!p/!2;5!fgn!3129=!p/!261!fgn!3131=!

p/! 6;! fgn! 3132=! p/! 294! fgn! 3133*/! Wpc! fkxgtuc!

qr|kqpg! kpvgtrtgvcvkxc-! ejg! tkeqpfweguug! kn!

ZYSU\fYQ[U\b] \cZZ] ^U` dY]ZQfY]\U TUZZsQ`b* .--,(

S][[Q .( S]T* SYd*( \UZ ^`Y[] S][[Q TUZZsQ`b* -4

rgt! cnewpk! ncxqtcvqtk! )kp! tgikog! fk! vwvgnc!

qddnkicvqtkc*! g! pgn! ugvvkoq! eqooc! rgt! cnvtk! )kp!

tgikog!fk!vwvgnc!tgcng*-!etggtgddg!pgn!ukuvgoc!wpc!
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xkuvquc!kttc|kqpcnkvâ-!kp!swcpvq!ck!fkrgpfgpvk!fk!

c|kgpfg! rkû! rkeeqng! uctgddg! tkugtxcvc! wpc! vwvgnc!

rkû! hqtvg! tkurgvvq! ck! ncxqtcvqtk! fk! c|kgpfg! fk!

itcpfk! fkogpukqpk-! g! xcpkhkejgtgddg! nq! uhqt|q!

ngikuncvkxq! fk! ukuvgocvk||ctg! nc! fkuekrnkpc! fgn!

nkegp|kcogpvq!xk|kcvq!fc!pwnnkvâ/!

62/! Fgxg! swkpfk! chhgtoctuk! kn! ugiwgpvg! rtkpekrkq!

fk! fktkvvq! DUZ aYabU[Q TUZY\UQb] TQZZsQ`b* -4

fgnnc!ngiig!p/!411!fgn!2;81-!eqog!oqfkhkecvq!fcnnc!

ngiig!p/!;3!fgn!3123-!kn!nkegp|kcogpvq!kpvkocvq!kp!

dY]ZQfY]\U TUZZsQ`b* .--,( S][[Q .( S]T* SYd*( i

pwnnq! g! ng! uwg! eqpugiwgp|g! uqpq! fkuekrnkpcvg-!

ugeqpfq!wp!tgikog!ucp|kqpcvqtkq!urgekcng-!fcn!eqooc!

8-!ejg!c!uwc!xqnvc!tkpxkc!cn!eqooc!5-!fgn!ogfgukoq!

ctvkeqnq!29-!swcng!ejg!ukc!kn!pwogtq!fgk!fkrgpfgpvk!

qeewrcvk!fcn!fcvqtg!fk!ncxqtq½/!

63/! Nc! Eqtvg! fk! ogtkvq! jc! fgekuq! kp! ocpkgtc! pqp!

eqphqtog!c!vcng!rtkpekrkq!gf!cp|k-!kp!eqpvtcuvq!eqp!

Zsc\Q\Y[U WYc`Ya^`cTU\fQ TY _cUabQ ;]`bU( XQ

tkvgpwvq!crrnkecdkng!cf!wpc!hcvvkurgekg!fk!pwnnkvâ!

TUZ ZYSU\fYQ[U\b] ZsQ`b* 4 TUZZQ ZUWWU 2,0 TUZ

2;77/!
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64/!Fgxqpq!swkpfk!vtqxctg!ceeqinkogpvq!k!oqvkxk!fk!

tkeqtuq! rtkpekrcng-! pgk! ugpuk! crrgpc! fguetkvvk-!

tkuwnvcpfq! cuuqtdkvq! kn! tkeqtuq! kpekfgpvcng! kp!

_cQ\b] S]\TYfY]\Qb] QZZsUdU\bcQZU Q^^ZYSQfY]\U

TUZZsQ`b* -4( S][[Q - SYb* ]^^c`U TUZZU \cZZYbg TY

fktkvvq!eqowpg/!Nc!ugpvgp|c!korwipcvc!fgxg!guugtg!

SQaaQbQ( S]\ `Y\dY] QZZQ [UTUaY[Q ;]`bU TsQ^^UZZ]

ejg-! kp! fkxgtuc! eqorquk|kqpg-! rtqxxgfgtâ! cf! wp!

pwqxq! gucog! fgnnc! hcvvkurgekg! wpkhqtocpfquk! cn!

rtkpekrkq! fk! fktkvvq! gpwpekcvq-! qnvtg! ejg! cnnc!

tgiqnc|kqpg! fgnng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ/!!

R/S/O/!

Nc!Eqtvg!ceeqinkg!kn!tkeqtuq!pgk!ugpuk!fk!ewk!kp!

oqvkxc|kqpg-! fkejkctc! cuuqtdkvq! kn! tkeqtuq!

kpekfgpvcng! eqpfk|kqpcvq-! ecuuc! nc! ugpvgp|c!

Y[^cW\QbQ U `Y\dYQ QZZQ ;]`bU TsQ^^UZZ] TY 9]Z]W\Q(

kp! fkxgtuc! eqorquk|kqpg-! cpejg! rgt! ng! urgug! fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

;]aj TUSYa] Y\ H][Q Zs--*3*.,..!

Kn!Eqpukinkgtg!guvgpuqtg!!!!!!!!Kn!Rtgukfgpvg!

Fqvv/uuc!Ectnc!Rqpvgtkq!!!!!!!Fqvv/!Iwkfq!Tckoqpfk!

F
ir
m

a
to

D
a

:
G

IA
C

O
IA

M
A

R
IA

P
IA

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
7

e
fa

9
d

6
a

7
a

7
0

4
0

1
2
3

1
c
0
b

6
7

2
d

5
2

4
b

0
e
6

F
ir
m

a
to

D
a

:
P

O
N

T
E

R
IO

C
A

R
L

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e

ri
a

l#
:
4

f1
2

5
1

f3
f8

d
7
d

7
9
b

1
8

0
8

0
2

b
c
8
7

e
c
8
a

d
2

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
5

4
3
2

2
f7

d
7

c7
5

3
b
4

8
4

9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

Numero registro generale 20649/2019

Numero sezionale 2777/2022

Numero di raccolta generale 27334/2022

Data pubblicazione 16/09/2022




